
HMRC  LET  PROPERTY CAMPAIGNS
DO YOU  NEED TO MAKE  A 
VOLUNTARY  DISCLOSURE?

HMRC’s  Let Property Campaign  has been running  for over twelve years. In 2024 /25, it pulled in a record 
£107  million from landlords  – more than a 60%  increase on the previous year.

The number of taxpayers making  voluntary disclosures has fallen from 11,000  to less than 8,000 , despite 
the significant  revenues. The larger sums being  paid by those coming  forward  highlights  the greater risk 
of ignoring  a nudge  letter by HMRC .

TYPICAL  ERRORS
While there may be deliberate evasion, it is simple to misunderstand  the rules of property letting. HMRC  
has highlighted  the common  tax errors, including :

• Where a property has been inherited and then rented out. If only a single property is involved, there 
may not be any realisation that the property income needs to be declared to HMRC . A nudge  letter 
may well have been sent because  letting platforms  are now  providing  data to HMRC .

• A similar situation can arise if a person moves in with their partner and then rents out their previous 
property. While there may be no profit as such,  because the rent barely covers the mortgage  
payments,  for tax purposes,  only the interest element of the mortgage  payments  qualifies for tax relief.

• A property is purchased  for a son or daughter  to live in rent-free while they are at university. However,  
if the son or daughter  then allows friends to move in who  pay rent, this income should  be declared to 
HMRC .

Capital  expenditure  can also trip up many landlords. For example,  the installation of a new kitchen,  which  
is a significant  upgrade  to the old one, is not a deductible  expense, whereas expenditure  on a like-for-like 
replacement  would  be.

The Let Property Campaign  is open to all residential property landlords,  but does not apply to companies  
or where commercial  property is let. Voluntary  disclosure will mean more lenient penalties.

Information  on HMRC’s  Let Property Campaign  can be found  here.

WE CAN  HELP  

If you need any further information,  contact  us on 01753  888  211  or email info@nhllp .com . We are 
here to help.
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https://www.gov.uk/government/publications/let-property-campaign-your-guide-to-making-a-disclosure/let-property-campaign-your-guide-to-making-a-disclosure
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